DRAFT

THIRD TAXING DISTRICT
of the City of Norwalk
Commission Meeting
August 3, 2015

ATTENDANCE: Commissioners: Charles Yost, Chair; David Brown, Debora Goldstein;
Treasurer: Dr. Michael Intrieri

STAFF: Jim Smith, General Manager; Ron Scofield, Assistant General Manager
OTHERS: Justin Connell, CMEEC; Atty. Steve Studer
PUBLIC: Diane Cece, Sarah Hunter

CALL TO ORDER

Commissioner Yost called the meeting to order at 7:00 p.m. A quorum was present.

PUBLIC COMMENT

There were no comments from the public.

MINUTES OF MEETING

July 6. 2015

** COMMISSIONER GOLDSTEIN MOVED TO APPROVE THE MINUTES OF JULY
6,2015 REGULAR MEETING.

** COMMISSIONER BROWN SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

June 23, 2015

** COMMISSIONER GOLDSTEIN MOVED TO APPROVE THE MINUTES OF JUNE
23,2015 SPECIAL MEETING.

** COMMISSIONER YOST SECONDED.

** COMMISSIONER BROWN ABSTAINED.
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CMEEC — PRESENTATION ON FIVE-YEAR POWER SUPPLY PROJECTION

Justin Connell from CMEEC presented the five-year power supply projection. Currently the
CMEEC Rate 9 Energy Portfolio, and effectively TTD, is hedged at 80% at a price of $64/MWh
versus the previous winter of $75/MWh. The balance will be filled in probably between 90%-
100% during the fall and into the winter (typically around the 2™ or 3™ week in November)
based on updated market and weather conditions, with the overarching objective to maximize
regional competitiveness.

** COMMISSIONER GOLDSTEIN MOVED TO SUSPEND THE RULES AND MOVE
EXECUTIVE SESSION UP TO ITEM #4 ON THE AGENDA.

** COMMISSIONER YOST SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

EXECUTIVE SESSION

e Discussion of Real Estate Matters
e Maplewood Update

** COMMISSIONER GOLDSTEIN MOVED TO ENTER INTO EXECUTIVE SESSION
TO DISCUSS REAL ESTATE MATTERS AND MAPLEWOOD.

** COMMISSIONER YOST SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

The Commissioners, Treasurer, Mr. Smith, Mr. Scofield and Atty. Studer entered into Executive
Session at 7:18 p.m.

** COMMISSIONER YOST MOVED TO EXIT EXECUTIVE SESSION AND RETURN
TO PUBLIC SESSION.

** COMMISSIONER BROWN SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

The Commissioners, Treasurer, Mr. Smith, Mr. Scofield and Atty. Studer (departed at 8:40 p.m.)
returned to public session at 9:00 p.m.

ANNUAL MEETING MINUTES-REVIEW/DISCUSSION OF RECORDED TAPES

An error in the Annual Meeting Minutes of March 23, 2015 was brought to the attention of the
Commission during the month of July by one of the ratepayers. In turn, Commissioner Goldstein
contacted Atty. John Bove about how to handle the error and what would need to be done to
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correct said error. Mr. Bove told Commissioner Goldstein that the Minutes would need to be
presented at next year’s Annual Meeting in order to have them certified.

ANNUAL OYSTER FESTIVAL PARICIPATION

Mr. Smith reviewed the Norwalk Seaport Association’s request for TTD’s participation in the
38" Annual Oyster Festival to be held at Veteran’s Park on September 11" through the 13™.
TTD has responded with a price of approximately $8,600-8,700 to perform the requested work.
It is the recommendation of Mr. Smith to go forward as we have in the past.

** COMMISSIONER BROWN MOVED TO APPROVE THE RECOMMENDATION OF
THE GENERAL MANAGER FOR TTD’S PARTICIPATION IN THE 2015 OYSTER
FESTIVAL.

** COMMISSIONER GOLDSTEIN SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

ENGAGEMENT LETTER - FYE JUNE 30,2015 AUDIT

Mr. Smith reviewed the Engagement Letter from Hope & Hernandez for the upcoming audit.
The cost for this year’s audit would be $20,548, which is up 2% or $403 over last year. It is Mr.
Smith’s recommendation that we engage Hope & Hernandez for this year’s audit, but would like
to put the audit out for bid for next year. It is Mr. Smith’s hope that this audit will be completed
within the next 60-90 days (the end of September).

Commissioner Yost asked when Mr. Smith would plan to start looking for another auditor for
next year. Mr. Smith said the process should begin around the first of the new year, with a
recommendation back to the Commission around March 2016.

Mr. Smith has been in contact with Mr. Siegel at the East Norwalk Library about their
participation in the audit and stressed to him the importance that they turn over their audit in a
timely fashion (end of August 2015). Mr. Siegel indicated that TTD will have it in time.

** COMMISSIONER BROWN MOVED TO ACCEPT THE GENERAL MANAGER’S
RECOMMENDATION THAT TTD ENGAGE HOPE & HERNANDEZ FOR THE FYE
JUNE 30, 2015 AUDIT FOR A COST NOT TO EXCEED $20,548.

** COMMISSIONER GOLDSTEIN SECONDED.

** THE MOTION PASSED UNANIMOUSLY.
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DISCUSSION OF UFS COST OF SERVICE PROPOSAL

Mr. Smith recommended that TTD have UFS (Utility Financial Services) conduct a follow-up to
the initial rate design that was developed back in the 2013-14 fiscal year for TTD to be sure that
the TTD is on track with the original recommendations. The quote received was for $9,500, but
Mr. Smith does not believe the final cost would be that high. He believes it would probably be
closer to $5,000-6,000 to conduct the follow-up tasks.

** COMMISSIONER GOLDSTEIN MOVED TO ACCEPT THE PROPOSAL FROM
UFS FOR AN AMOUNT NOT TO EXCEED $6,000.

** COMMISSIONER YOST SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

SIGNAGE UPDATE

In lieu of Mr. Scofield’s presentation to the Commission, Commissioner Brown explained that
he and Commissioner Goldstein were meeting with a sign representative from Grenada to
discuss the signs. They will report back to the Commission at the September 2015 meeting with
their findings.

** COMMISSIONER BROWN MOTIONED TO TABLE THE SIGNAGE UPDATE TO
THE SEPTEMBER 2015 MEETING.

** COMMISSIONER GOLDSTEIN SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

GENERAL MANAGER’S REPORT

Tree Trimming Update

Per Commissioner Goldstein’s request, Mr. Smith put together a current tree trimming update
showing facts and figures about how and when tree trimming takes place within the District, as
well as what streets have had trimming.

EPS Technology — Thermal Scans

Mr. Smith presented a report from EPS Technology, who had been hired to scan TTD’s four
substations and distribution lines. The idea behind the thermal scans is to locate any weak or
“hot” spots which would indicate if any problems exist within the distribution system.

According to the final analysis from EPS Technology, there were no “hot” spots which would
require further investigation. Their recommendation would be to have the substations and
distribution lines assessed on an annual basis, or after any major rework, to verify that conditions
have not deteriorated.
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Commissioner Yost asked if this report would benefit TTD with their insurance costs or lower
the premiums in anyway. Mr. Smith said he would investigate it.

Strategic Planning

Mr. Smith reminded the Commission that TTD is looking to do Strategic Planning in the Fall of
2015 and having it put on the planning calendar for October. He asked the Commission for
clarification if they wanted to start the process or begin discussion in October. Commissioner
Brown asked what the value of having a Strategic Plan would be. Mr. Smith said that it is a road
map of where the company is going over the next 2, 3, 5 or 10 years.

Commissioner Yost said that with a very full agenda right now, a special meeting should be
scheduled in December to further discuss, look at possible candidates and review any
background information. If any candidates look promising, then the Commission could meet
with them.

DISCUSSION/ANALYSIS OF FINANCIAL STATEMENTS/KEY PERFORMANCE

Mr. Smith said this is a full fiscal year of net income with over $500,000 on a cash basis. Cash
balances are in reasonable shape. Outstanding principle balances are going down on the debt.
Power supply costs are a little bit less.

June was a pretty good month. Net income on a cash basis was $161,855.87. Mr. Smith is
pleased with the performance of the Norden units. Norden was about even with last year’s
performance in June, but looking at the year-to-date, Norden was up 21.4% over last year.
Revenues are starting to get stronger as we recover from the reduced fuel adjustment.

Cervalis is gearing up even more. Mr. Smith has met with them and they assure him that they
will be taking on a couple more customers.

** COMMISSIONER YOST MOVED TO ADD AN AGENDA ITEM CALLED
LIBRARY DISCUSSION.

** COMMISSIONER BROWN SECONDED.

** THE MOTION PASSED UNANIMOUSLY.

LIBRARY DISCUSSION/LIBRARY PLANNING COMMITTEE

Commissioner Yost stated that there have been many recent discussions around the Library
Planning Committee and who should be on the Committee. He felt is it now time to move
forward on this and recommended that it be 3/3/3 (3 Commissioners, 3 Library Board members
and 3 candidates from the public). He said that the Library Board has voiced their opinion that
they would like to have it 3/3/3 to be fair. By doing so, it will allow the Committee to move
forward. It not, Commissioner Yost is fearful that the project will be dead in the water.
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The 3 from the Library board would be Sarah Mills, Sarah Mann and Catherine Cray. The 3
from the public would be Penny Bloom, Mark Lilliedahl and possibly William Solder.
Commissioner Brown will contact Mr. Solder to see if he has any interest in being on the
Committee.

Commissioner Goldstein said that she would like to go on record that the Committee not be 3/3/3
for legal reasons. This is not a random Committee. It is a sub-Committee of the Third Taxing
District Commission. It needs to be at the discretion of the Commission. Every time it is called
it will effectively have a quorum. You cannot have a Committee structure that will call two or
more of the Commission’s members enter into a room to discuss District business, except at the
discretion of the Chair. If you create a Committee where there’s going to be the possibility of
something else happening, where we’re effectively delegating our elective authority - if
something happens as a result of this Committee, TTD could be sued by people for delegating
our elective authority to an unelected Board to make decisions about how to spend ratepayers’
money with regards to this Committee. Commissioner Goldstein said she has explained it to
Jim, Sarah and Stan. Commissioner Goldstein also stated that she has spoken to Atty. John Bove
about this and he agrees with her.

Commissioner Brown said that he would like to go on record that this will be the last concession
he makes to this group. From now on, they will make concessions to the Commission.

** COMMISSIONER YOST MOVED TO HAVE THE LIBRARY PLANNING
COMMITTEE CONSIST OF 3/3/3.

** COMMISSIONER BROWN SECONDED.

** COMMISSIONER GOLDSTEIN OPPOSED.

Discussion began about the General Manager’s vehicle which Mr. Smith would like to purchase
or lease. Commissioner Yost said there has been discussion on it and now it needs to be voted
on, so there is a record of what needs to be done.

** COMMISSIONER YOST MOVED TO ADD AN AGENDA ITEM CALLED
GENERAL MANAGER’S VEHICLE.

** COMMISSIONER GOLDSTEIN SECONDED.

** COMMISSIONER BROWN OPPOSED.

Before making a final decision, Commissioners Goldstein and Brown would like more
information. Commissioner Goldstein said we have a policy about personal auto perks and
employee contracts. Do we have an issue as it regards to liability and if this is now residing in
Mr. Smith’s name as opposed to the TTD’s name? Are we going to establish a personal use
policy for this? Are we going to consider whether the vehicle can be stretched for another year,
so that we can properly revise the General Manager’s employment contract to reflect this and not
tack it on two months after we’ve had the conversation?
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Mr. Smith will review the questions and get the answers to the Commission. Mr. Smith said if it
were a car allowance, it would be under his personal insurance and he would pay it.

Once all the answers have been provided, a special meeting will be scheduled in order to

expedite the purchase/lease of a new vehicle. Mr. Smith will either cancel the deal with the car
dealership or see if he can extend it.

ADJOURNMENT

** COMMISSIONER YOST MOVED TO ADJOURN.
** COMMISSIONER GOLDSTEIN SECONDED.
** THE MOTION PASSED UNANIMOUSLY.

The meeting adjourned at 10:12 p.m.

Respectfully submitted,

Cynthia Tenney
Executive Assistant
Third Taxing District
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MOTION FOR MINUTES

COMMISSIONER (name of Commissioner) MOVED TO APPROVE THE MINUTES OF (date

of meeting) REGULAR MEETING.

OR

COMMISSIONER (name of Commissioner) MOVED TO APPROVE THE MINUTES OF (date

of meeting) REGULAR MEETING AS CORRECTED.




Memorandum
Third Taxing District
Electric Department

To: TTD Commissioners

From: Jim Smith — General Manager N
Date: August 11, 2015

.
Subject: October 5, 2015 Commission Meetipg
\

k{/

f e

As I will be out of the office the week of October 5™ attending APPA’s Leadership
Conference, I am requesting the Commission to please consider moving the October
meeting to the following week — Tuesday, October 13, 2015. I realize by moving the
meeting, it will now become a Special Commission Meeting and will be noted as such.

Thanks for your consideration.

M:\Jim Smith - General Manager\2015\Cover Memo - October 5, 2015 Commission Meeting.doc R % q



Third Taxing District
2 Second Street
East Norwalk, CT 06853

oV Bieig
Bl , Tel: (203) 866-9271

Fax: (203) 866-9856

MEMORANDUM
To:  Commissioners
From: Ron Scofield @
~_/

Date: August 25, 2015

Re:  Review & Discussion of 2016 Annual Meeting

At the May 4, 2015 Commission Meeting, we reviewed the March 2015 Annual Meeting.
After discussion, it was decided that the Commissioners would give this topic more thought
and discuss it again at the September 8, 2015 meeting.

Below are some of the ideas discussed and/or recommended at the May meeting.

¢ New Recording Secretary
e The type of Minutes desired:
o Transcript?
o Verbatim?
¢ Annual Meeting Motions and Votes taken, posted within 24 hours.
e Use of a laptop computer to put the current motion on the screen for all to read, as
well as any amendments that come from the floor.
e Photos of all voting taken. (This would require the voting process to be “slowed
down” considerably.)
e Take “Other District Services” out of the District Budget and put it in the Operating
Budget as a line item called “Contribution Expense.”

I think it is very important to develop a plan to find a way to educate the meeting
Chairperson as to how voting is to be done and to slow down the meeting process so that
everything is done correctly. ' o

Ron
District Commissioners
Charles L. Yost 203-853-0837 Chairman James Smith 203-866-9271 General Manager
David L. Brown 203-866-8099 Commissioner Ron Scofield 203-866-9271 Assistant General Manager

Debora Goldstein 203-252-7214 Commissioner Michael Intrieri 203-866-3001 Treasurer




Third Taxing District

2 Second Street
East Norwalk, CT 06855

Tel: (203) 866-9271

REVISED AGENDA

Special Annual Meeting of the Electors of the Third Taxing District of the City of Norwalk,
Monday, March 23, 2015, at 7:00 p.m., at The Marvin Community Room, 60 Gregory Boulevard,
East Norwalk, Connecticut. '

1. Welcome and call to order

2. Ratify and confirm previous March 4™ meeting cancellation

Ratify and confirm the March 23™ meeting as the Annual Meeting

(8]

4. Introductions

5. Reading and acceptance of the Notice of the Special Annual Meeting

6. Election of Special Annual Meeting Chairman

7. Election of Special Annual Meeting Secretary

8. Report of the District Chairman

9. Financial repoft of the East Norwalk Improvement Association for the operation of the East
Norwalk Improvement Association Library for the fiscal year July 1, 2013 through June 30,
2014 and budget for the fiscal year July 1, 2015 through June 30, 2016.

10. Industry/Legislative Update

11. Financial report of the operation of the Electric Department for the fiscal year July 1, 2013
through June 30, 2014, followed by Q&A from the public.

12. Presentation of District Budget, followed by Q&A from the public.
13. Authorization to approve the District Budget and transfer funds from the Electric

Department to the District account to cover the budget requirements for the fiscal year July
1, 2015 through June 30, 2016.

14. Adjourn
M:\Commission Meeting Information\Annual Meeting 15\Annual Meeting Agenda 15-March 23.doc E?g . i é
District Commissioners 4
Charles L. Yost 203-853-0837 Chairman James Smith 203-866-9271 General Manager
David L. Brown 203-866-8099 Commissioner Ron Scofield 203-866-9271 Assistant General Manager

Debora Goldstein 203-252-7214 Commmissioner Michael Intrieri 203-866-3001 Treasurer
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Memorandum
Third Taxing District
Electric Department

N
AN
To: TTD Commissioners / %% )
(\ e
; W
From: Jim Smith — General Manager %

|
Date: August 17,2015 E

Subject: Updated Review of TTD’s Real Pré‘p‘élrty - 2015

As part of the Commission’s overall Planning Calendar during the month of September, a
review was conducted of all real estate owned by the Department.

Similar to last year, we have attached an updated ”"Summary Real Estate Property
Schedule “ which outlines all property currently owned by the department per the City of
Norwalk’s Tax Assessors office, which is supported by individual detailed records of
each property.

As can be seen, the only significant change in the schedule is a reduction in both the
appraised and assessed value due to the demolition of the house @ 18 Rowan St., which
is highlighted.

We have also cross referenced all property records with our property insurance carrier,
including the reduction mentioned above, in order to update those values on the current
Property Policy for 2015.

In addition, we have checked with the City to determine ownership of the islands around
the cemetery that we have been maintaining, and have been told that they are City

property.

Finally, as was discussed last year, we own Constitution Park, Edgewater Park, and the
Roger Ludlow Triangle (?), but have not had them appraised to determine their value.

M:\Jim Smith - General Manager\2014\Cover Memo - Jim Smith - Review of Real Estate Holdings-2015.doc
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Vision Government Solutions

Page 1 of 3
SECOND ST
Location SECOND ST Assessment $1,128,520
Mbilu 3/ 55/ 10/ 0/ Appraisal $1,612,180
Acct# 8659 PID 8659
Owner THIRD TAXING DISTRICT Building Count 1
Current Value
Appraisal
Valuation Year ) Improvements t Land Total
2014 $556,330 - $1,055,850 $1,612,180§
Assessment
Valuation Year } Improvements l Land l Total
k 2014 $389,420 $739,100 $1,128,520"
Owner of Record
Owner THIRD TAXING DISTRICT Sale Price $0
Co-Owner (BUSINESS OFFICE) Certificate
Address 2 2ND ST Book & Page 142/296
NORWALK, CT 06855-2318 Sale Date 12/31/1940
Ownership History
Ownership History
Owner Sale Price Certificate Book & Page Sale Date
{THIRD TAXING DISTRICT $0 142/296 12/31/1940
Building Information
Building 1 : Section 1
Y'ear Built: 1915 Building Photo
Living Area: 6473
Replacement Cost: $753,408
Building Percent 71
Good:
Replacement Cost
Less Depreciation: $534,920 ;
Building Attributes
Field Description
(STYLE : Commercial
- MODEL ‘ Commercial
' Stories: 1.00
: Occupancy 1.00

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=8659

8/12/2015



Vision Government Solutions

:‘Exterior Wall 1

Exterior Wali 2

1 Brick/Masonry

- Roof Structure

| Gable

| Arch. Shingles

- Roof Cover

Ewlnterior Wall 1 Drywall

Interior Wall 2 - Minimum

Interior Floor 1 Carpét

| Interior Floor 2 Concrete
Heating Fuel Gas

i HeatingType Forced Air

- AC Percent 50

. Heat Percent , 160

Building Layout

Page 2 of 3

(http://images.vgsi.com/photos/NorwalkCTPhotos//default.jpg)

- Bldg Use Mun Bidg Com § WHS
ETotal Rﬁoms %
Bedrooms 0 i {: 3
UAT i
FBM Area o BAS - g
’l—’ieat/ACk ‘ Heat/AC Pkg N " , ?~w._w%.__w,l
S Typma; e ;{2 ;js -
' R o &2
Plumbing || veree “
: Foundation Slab
: Partitions : Average
"Walf Heightp 14.00
% Sprinkler 0.00
' Building Sub-Areas Legend
Code Description Gross Living
Area Area
WHS  Warehouse D382 3s3:
?BAS First Floor 2641 2641
(UAT ‘ Unfinished Attic i920 0
UEP ¢ Utility Enclosed Porcr‘xyw V ! 28 0
8421 16473
Extra Features
‘ ‘Ext;j‘a‘ Fe’atku’re’s ‘I.Veguendi
A/C { Air Conditioning 2636.00 S.F.: $4,020 ) 1
NDP [ Nigh;v[;éup; Box 1,00 UNITS $6,100: ) 1
Land
Land Use Land Line Valuation

http://gis.vgsi.com/Norwalk CT/Parcel.aspx?Pid=8659

8/12/2015



Vision Government Solutions

Use Code 922V
Description Mun Bldg Com
Zone NB
Meighborhood C450

Qutbuildings
. Code Description

| FN6 Fence 6'

Sub Code

Size (Acres) 0.76
Frontage

Depth

Assessed Value $739,100

Appraised Value $1,055,850

Outbuildings

Sub Description Size

400.00 L.F. |

Page 3 of 3

Legend

Value } Bidg #

$2,800 1

PAVL “Paving Asph.

Valuation History

Valuation Year

12013

8085.00 S.F.

Appraisal
Improvements tand

$556,330:

$1,055,850 |

$8,490 1

Total

$1,612,180

12012

$660,100 $816,700

$1,476,800

12011

Valuation Year

12013

$660,100
Assessment
Improvements Land

$389,420

$816,700

$739,100

$1,476,800

Total

$1,128,520

12012

$462,070 $571,690

$1,033,760

12011

$462,070 $571,690

$1,033,760

(c) 2014 Vision Government Solutions, inc. All rights reserved.

http://gis.vgsi.com/Norwalk CT/Parcel.aspx?Pid=8659
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56 VAN ZANT ST

Location 56 VAN ZANT ST Assessment $613,280
Mbiu 3/39/6/0/ Appraisal $876,110
Acct# 8203 PID 8203
Owner NORWALK CITY OF Building Count 1

Current Value

Appraisal
Valuation Year l Improvements } Land ‘ Totat
2014 $548,830 $327,280 $876,110
Assessment ‘
Valuation Year l Improvements ] Land 1 Total :
2014 : $384,180 E $229,100 $613,280
Owner of Record
Owner NORWALK CITY OF Sale Price $0
Co-Owner (FIRE STATION - EAST NORWALK) Certificate
Address 125 EAST AVE Book & Page 114/209
NORWALK, CT 06851-5702 Sale Date 12/31/1940

Ownership History

Ownership History
Owner Sale Price Certificate Book & Page Sale Date

NORWALK CITY OF $0: 114/209 : 12/31/1940

Building Information

Building 1 : Section 1

Year Built: 1883 Building Photo
Living Area: 3320

Replacement Cost: $702,684

Building Percent 78

Good:

Replacement Cost

Less Deprec‘i‘ation: $S48,0‘90 ‘

Building Attributes

Fieid beécribtién
swe CFirestaion
MODEL : Commercial
' Stories: 1 2.00
;Occupancy - 1.00

http://gis.vgsi.com/Norwalk CT/Parcel.aspx?Pid=8203



Vision Government Solutions Page 2 of 3

| Exterior Wall 1 Brick/Masonry

Exterior Wall 2

Roof Structure Hip
Roof Cover Arch. Shingles

Interior Wall 1 Plastered

Interior Wall 2

‘ Interior Floor 1 ~ Concrete

Interior Floor 2 Vinyl
Heating Fuel Gas
: 5?at'ng Type | Hot Water (http://images.vgsi.com/photos/NorwalkCTPhotos//G0\00
- AC Percent 0 ! \22/83.jpg)
Heat Percent 1100 Building Layout
Bldg Use - Mun Bldg Com . 75
; o i : : FGR
Total Rooms 10
- Bedrooms 0 T
‘ 1o WK
FBM Area : s
‘ i . . s
Heat/AC ‘None ! FUs
‘ : N BAS
Frame - Typical BEM
Plumbing : Average
. Foundation Stone - 0
Partitions Average 5
. [ FUB
Wall Height 110.00 20 BOF
" % Sprinkler 1 0.00 g
Building Sub-Areas Legend
G L
Code Description I ross ; ving
| i Area | Area
BAS First Floor 1660 1660
FUS Finished Upper Story 1660 . 1660
. BSM E Basement 1500 ‘ 0
FGR Garage 300 0
WDK  Wood Deck 156 0
5276 3320
Extra Features
Extra Features i Legend

No Data for Extra Features

Land

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=8203



Vision Government Solutions

Land Use

Use Code 922V
Description Mun Bidg Com
Zone NB
Neighborhood 420

QOutbuildings
~ Code Description
PAV1 Paving Asph.

Valuation History

Valuation Year

12013

Sub Code

Land Line Valuation

Size (Acres) 0.16
Frontage

Depth

Assessed Value $229,100

Appraised Value $327,280

Outbuildings

Sub Description

Appraisal
Improvements Land

$548,830

$327,280

Page 3 of 3

Legend;

i Value [ Bidg # i

$740 1

Total

$876,110 .

2012

$579,500

$292,700

$872,200

2011

Valuation Year

12013

$332,000i

Assessment
Improvements Land

$384,180

$292,700

$229,100 ¢

$624,700

Total

$613,280

12012

$405,650

$204,890

$610,540 -

2011

$232,400 -

$204,890 |

$437,290

{c} 2014 Vision Government Solutions, Inc. All rights reserved.

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=8203

8/12/2015



Vision Government Solutions Page 1 of 3
51 VAN ZANT ST
Location 51 VAN ZANT ST Assessment $1,053,290
Mblu 3/ 34/8/ 0/ Appraisal $1,504,690
Acct# 7910 PID 7910
Owner THIRD TAXING DISTRICT Building Count 1
Current Value
Appraisal
Valuation Year 1 Improvements } Land l Total

2014 ‘ $817,340 $687,350 $1,504,690

Assessment :
: Valuation Year } Improvements * Land ‘ Total
2014 $572,140 $481,150 $1,053,290
Owner of Record
Owner THIRD TAXING DISTRICT Sale Price $0
Co-Owner (LIBRARY) Certificate
Address 51 VAN ZANT ST Book & Page 529/270

NORWALK, CT 06855-1919 Sale Date 01/21/1960
Ownership History
Ownership History
Owner Sale Price Certificate Book & Page Sale Date

THIRD TAXING DISTRICT $0 529/270

Building Information

Building 1 : Section 1

Year Buiit:
Living Area:

Replacement Cost:

Building Percent
Good:
Replacement Cost
Less Depreciation:

1917

Building Photo

3200
$1,133,868
71

9805050
Building Attributes

Field Désﬁription
S-,—YLE [ Lorary e s
 MODEL Commercial
Stories: 1.00
‘;Occupancy 2.00

http://gis.vgsi.com/NorwalkCT/Parcel.aspx7Pid=7910

01/21/1960

8/12/2015



Vision Government Solutions Page 2 of 3

k Exterior Wall 1 Brick/Masonry
Exterior Wall 2
Roof Structure | Hip
Rbof vaér k ’ Asphalf Shmkg!’
Interior Wall 1 Plastered
Interior Wall 2 k anihum 7
; Inte‘ri‘o‘r Fléor 1 o Hardwooa
i;terior Floor 2 Vinyl
Heating Fuel ol
Heating Type Hot Water (ttp://xmages.vgsi,combhoto;/NorwaIkTPotsdefault.]pg)
AC Percent 0 )
Building Layout
Heat Percent 100
“éidg Use 7 - Mun ubrary ! Fo
: BAS
Total Rooms 0 : FBM
{éedrooms o V : 0
! FBM Area 3200
Heat/AC None
:bryf—:«";me ; Steel 01 50
. Plumbing Average
’ Foundation‘wu B ! Poured Conc
 Partitions Average
- Wall Height 11.00
% Sprinkler 000
uilding Sub-Areas  Legend
Code Description i:_oes: Lli\‘:_i:ag
. BAS First Floor o ‘3‘2‘00’ 3200
CAN  Canopy E
- FBM - Finished Basement 3200 0
UEP Utility Enclosed Porch 50 0
6486 - 3200
Extra Features
EXtréFéa,t&re,s S P S . ;L,e ;end;

No Data for Extra Features

Land
Land Use Land Line Valuation
Use Code 934v Size (Acres) 0.53

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7910



Vision Government Solutions

Description Mun Library
Zone NB
Neighborhood C420

Qutbuildings
Code Description
PAVI " Paving Asph.

Valuation History

Valuation Year

2013

Sub Code

Frontage

Depth

Assessed Value $481,150
Appraised Yalue $687,350

Outbuildings

Sub Description Size

11700.00 S.F..

Appraisal
Improvements Land

$817,340

$687,350

Page 3 of 3

Value

$12,290 1

Total

$1,504,690

12012

$745,300 $618,300

$1,363,600

2011

Valuation Year

12013

$745,300
Assessment
Improvements Land

$572,140

$618,300

$481,150

$1,363,600

Total

$1,053,290

12012

$521,710

$432,810

$954,520

2011

$521,710¢

$432,810

$954,520

(c) 2014 Vision Government Solutions, Inc. All rights reserved.

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=79 10

8/12/2015



Vision Government Solutions Page 1 of 3

237 EAST AVE

Location 237 EAST AVE Assessment $385,710
Mblu 3/ 32/ 42/ 0/ Appraisal $551,010
Acct# 7848 PID 7848
Owner THIRD TAXING DISTRICT Building Count 1

Current Value

Appraisal

Valuation Year l Improvements } Land { Total
2014 : $7,000 $544,010 $551,010
: Assessment

Valuation Year { Improvements ‘ Land ‘ Total
2014 ' $4,900 E $380,810 $385,710
Owner of Record
Owner THIRD TAXING DISTRICT Sale Price $0
Co-Owner (CEMETARY-) Certificate
Address 2 2ND ST Book & Page 673/711

NORWALK, CT 06855-2318 Sale Date 11/30/1966

Ownership History
Ownership History

Oowner Sale Price Certificate Book & Page Sale Date
' THIRD TAXING DISTRICT $0: 673/711 : 11/30/1966

Building Information

Building 1 : Section 1

Year Built: Building Photo

Living Area: 0
' Replacement Cost: $0
Building Percent
Good:
Replacement Cost
Less pepregiation: $0

Building Attributes

kField k bescription
ﬁSty!e N - - O‘utbuil‘dings -
;Stories k
Occupancy

: Exterior Wall 1

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7848 8/12/2015



Vision Government Solutions Page 2 of 3

| Exterior Wall 2

Roof Structure:

- Roof Cover

Interior Wall 1

‘ Interior Wali 2

| Interior Floor 1

nterior Floor 2

Heat Fuel
 Heat Type
A Tyee (http://1magés.vgsi.cbm/;ﬁhotos/NorwalkPhotes//defau!t.;pg)
Bedrooms s
Building Layout
Full Baths
Half Baths ’ : fﬁ Building Layout

Extra Fixtures

Building Sub-Areas Legend

Total Rooms

) No Data for Building Sub-Areas
- Extra Kitchens

Frame

Insulation

: Bsmt Garage

Foundation

'FBM Area

- Fireplaces

# of Heat Systems

Solar HW

Electrical

Extra Features

Extra Features Legend

No Data for Extra Features

Land
Land Use Land Line Valuation
Use Code 967 Size (Acres) 1.76
Description Cemetery Lnd ) Frontage
Zone C Depth
Neighborhood C400 Assessed Value $380,810
Appraised Value $544,010
Qutbuildings
Outbuildings Legend:
Code Description Sub Code Sub Description Size [ Value Bidg #
ENG {Fence &' 1000.00 L.F. $7,000§ 1

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?7Pid=7848 8/12/2015



Vision Government Solutions Page 3 of 3

Valuation History -

Appraisal

Valuation Year Improvements Land Total

© 2013 $7,000 $544,010 $551,010

12012 $4,000 $541,500 $545,500

12011 $4,000 $541,500 ’ $545,500:;

Assessment
Valuation Year ) Improvements Land Total k

12013 ! $4,900 $380,810 $385,710

2012 ? $2,800 $379,050 $381,850

12011 ; $2,800 $379,050 . $381,850

(c) 2014 Vision Government Solutions, Inc. All rights reserved.

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7848 8/12/2015
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213 EAST AVE

Location 213 EAST AVE Assessment $418,540
Mbiu 3/ 15/ 18/ 0/ Appraisal $597,900
Acct# 7017 PID 7017
Owner THIRD TAXING DISTRICT Building Count 2

Current Value

Appraisal

Valuation Year { Improvements 1 Land 1 Total

12014 ; $197,590 $400,310 . $597,900
Assessment

Valuation Year l Improvements l Land i Total
2014 : $138,320 $280,220 $418,540
Owner of Record
Owner THIRD TAXING DISTRICT Sale Price $0
Co-Owner (ELECTRIC COMPANY) Certificate
Address 2 2ND ST Book & Page 218/495

NORWALK, CT 06855-2318 Sale Date 01/01/1985

Ownership History

Ownership History
Owner Sale Price Certificate Book & Page Sale Date

s THIRD TAXING DISTRICT : $0 ! 218/495 01/01/1985

Building Information

Building 1 : Section 1

Year Built: 1962 Building Photo
Living Area: 800

Replacement Cost: $47,000

Building Percent 63

Good:

Replacement Cost

Less Depreciation: $29,610

Building Attributes

k Field Des;c;iption .
‘STYLt‘E ‘ \‘ Pr;e;Eng ’Garaée -
. MODEL Commercial
§Stories: 7 1 1.00
;Occupancy 1.00

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7017



Vision Government Solutions Page 2 of 4

Exterior Wall 1 Pre-finsh Metl

Exterior Wall 2

| Roof Structure | Gable
' Roof Cover Metal/Tin
 Interior Wall 1 Other

“Interior Wall 2

Interior Floor 1 : Concrete

; Interior Floor 2

‘ Heating Fuel . None ’

Heating Type Forced Air (http://images.vgsi.com/photos/Norwa!kCTPhotos//OO\O
' AC Percent 0 \19/90.jpg)

Heat lsercent ‘ ‘ 100 ’ : Building Layout

Bidg Use Mun B!dg Com . T

f . : BAS

Total Rooms Y

Bedrooms 0

FBM Area :i ;i & o
Heat/AC | Heat/AC Sp’Iit

Frame ’ Steel

Plumbing : Average =

Foundation - éiab
! Partitions Light

Wwall Height - 12.00

% Sprinkler 0.00

 Building Sub-Areas  Legend
Code | Description ; (Zr:):: 1 L::;nag
BAS First Floor 1800 800

800 800

Building 2 : Section 1

Year Built: 1870 Building Photo
Living Area: 1807

Replacement Cost: $226,884

Building Percent 69

Good:

Replacement Cost

Less Depregiation: $156,550

Building Attributes : Bldg 2 of 2

i

Field } Description
STYLE Conventional
MODEL - Commercial

Stories: 2.25

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7017 8/ 12/ 2015
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: Occupancy 1.00

| Exterior Wall 1 ; Aluminum Sidng

Exterior Wall 2

Roof Structure - Gable
Roof Cover Asphalt Shingl
Interior Wall 1 Plastered

Interior Wall 2

Interior Floor 1 - Carpet
k Interior Fioor 2 k : Hérdwood
Heating Fuel Gas (ttp://ias.vgsx.com/po os/or

Heating Type Forced Air ! \88/46.jpg)

AC Percent k 0 '~ Building Layout

Heat Percent 100

Bldg Use - Mun Bldg Com

Total Rooms '8 i; ;LF;’P ;‘i
Bedrooms 5 ' ! ’
FBM Area

Heat/AC Heat/AC Split zg
Frame Wood 15 K
Plumbing o o Average -
' Foundation - Stone

Pér‘titioné Average

i Héight S

% Sprinkler . 0.00

Buil‘ding‘ Sub-Areés k ’ Legeﬁd
Code 1 Description [ Gross Living
, ; .| Area | Area
‘ BAS - First Floor 1049 1049
FUS  Finished Upﬁer Story 758 758
. BsSM Basement 1049 0
'FOP  Framed Open Porch 73 0
L UAT o Unfinished Attic 758 0
3687 1807
Extra Features
’Extra Féatures“ ”Lég’end‘

No Data for Extra Features

Land

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7017



Vision Government Solutions Page 4 of 4

Land Use Land Line Valuation

Use Code 922V Size (Acres) 0.35

Description Mun Bldg Com Frontage

Zone NB Depth

Neighborhood (400 Assessed Value $280,220

Appraised Value $400,310
Qutbuildings
Qutbuildings Legend
Code Description Sub Description Size Value Bidg #
:GAR1 Garage L FR Frame : 624.00 S.F.. $9,360 ! 2
FNG  Fence 6' 240.00 LF. $1,680 1
L PAT1 . Patio {CR :Concrete 308.00 S.F.: $390 2
Valuation History
Appraisal
Valuation Year Improvements Land Totat

2013 $197,590 ] $400,310 $597,900
12012 $223,100: $380,300 $603,400
2011 $223,100 $380,300 $603,400

Assessment
Valuation Year Improvements Land Total

12013 $138,320 $280,220° $418,540
2012 $156,170 $266,210 : $422,380
) 2011 $156,170 $266,210 $422,380

{c) 2014 Vision Government Solutions, Inc. All rights reserved.

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7017

8/12/2015



Vision Government Solutions Page 1 of 3

16 ROWAN ST

Location 16 ROWAN ST Assessment $187,130
Mblu 3/ 34/ 22/ 0/ Appraisal $267,320
Acct# 7893 PID 7893
Owner THIRD TAXING DISTRICT Building Count 1

Current Value

Appraisal

Valuation Year 1 Improvements ! tand I Total :

12014 : $20,570 $246,750 $267,320
e . Assessment

Valuation Year I Improvements ‘ Land ! Total
2014 f $14,400 $172,730 $187,130
Owner of Record
Owner THIRD TAXING DISTRICT Sale Price $0
Co-Owner (ELECTRIC CO - SUB STATION) Certificate
Address 2 2ND ST Book & Page 710/550

NORWALK, CT 06855-2318 Sale Date 01/31/1969

Ownership History

Ownership History
Owner Sale Price Certificate Book & Page Sale Date

THIRD TAXING DISTRICT $0 . 710/550 01/31/1969

Building Information

Building 1 : Section 1

Year Built: . 1962 Building Photo
Living Area: 800

Replacement Cost: $71,488

Building Percent 13

Good: k

Replacement Cost

Less Depreciation: $9,290

Building Attributes

k Fiéld Deksc;‘ipﬁokn k
. . SR ;kkcommercaa‘ . -
| MODEL - Commercial
: Stories: 1.00
 Occupancy 1.00

http://gis.vgsi.com/Norwalk CT/Parcel.aspx?Pid=7893 8/12/2015



Vision Government Solutions

Exterior Wall 1

Exterior Wall 2

I Pre-finsh Metl

. Gable

Page 2 of 3

Roof Structure

Roof Cover Metal/Tin k

Interior Wall 1 Minimum

Interior Wall 2 : k

Interior Floor 1 Concrete

Interior Floor 2

Heating Fuel None

HeatmgType None (hb://lmes’vgs:com/photos/NorwalkCTPhotos//defaultjpg)
AC Percent 0 vt e

Building Layout

Heat Percent L 100 )

Bldg Usé - Mun Bidg Com ) BAS N

fotal Rooms

‘Bedrooms o . .

FBM Area

Heat/AC None

Frame " Steel

Plumbing Average
F;uVrvwdation Slab
Partitions Average
;Wall Height 12.00 ‘

” Sprmk!e; S 000 -

B‘L‘x‘ilding’ “Sub‘;Areas ’ Lég‘end
Code Description i (:r::: L;\::;g
_BAS First Floér 800 ’ :‘1’300
: 800 800
Extra Features
Extra Features ' Legend

Land

Land Use

Use Code
Description
Zone
Neighborhood

922V

Mun Bldg Com
NB

C450

No Data for Extra Features

Land Line Valuation

Size (Acres) 0.32
Frontage

Depth

Assessed Value $172,730

Appraised Value $246,750

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7893

8/12/2015



Vision Government Solutions

QOutbuildings

Code Description

'SHD1 Shed cB

Outbuildings

Sub Description

. CindBk/Frame

Size

117.00 S.F.

Page 3 of 3

Legendé

Value Bidg #

$1,050 1

%GARl Garage -CB

- CindBk/Frame

462.00 S.F..

$6,930 1

FN6 ' Fence &'

Valuation History

Valuation Year

12013

Appraisal
Improvements

$20,570

472.00 LF.

Land

$246,750

$3,300 1

Total

$267,320

12012

$48,400

$227,200

$275,600

2011

Valuation Year

2013

$48,400

Assessment

Improvements

$14,400;

$227,200

Land

$172,730

$275,600

Totat

$187,130;

2012

$33,880

$159,040

$192,920

2011

$33,880

$159,040

$192,920

{(c) 2014 Vision Government Solutions, inc. All rights reserved.

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7893

8/12/2015



Vision Government Solutions Page 1 of 3
18 ROWAN ST
Location 18 ROWAN ST Assessment $188,340
Mblu 3/ 34/ 21/ 0/ Appraisal $269,050
Acct# 7892 PID 7892
Owner THE THIRD TAXING DISTRICT Building Count 1
Current Value
Appraisal
Valuation Year { Improvements i Land l Total
2014 $15'410; $253,640 $269,0SO:
Assessment :
Valuation Year l Improvements l Land I Total
2014 $10,790 $177,550 $188,340
Owner of Record
Owner THE THIRD TAXING DISTRICT Sale Price $275,000
Co-Owner Certificate
Address 2 2ND ST Book & Page 7930/67
Sale Date 11/25/2013
NORWALK, CT 06855-2318 Instrument
Ownership History
Ownership History
Owner Sale Price Certificate Book & Page Instrument Sale Date
THE THIRD TAXING DISTRICT $275,000 7930/67 11/25/2013
BENTO LINDA A & SCOTT D $0 7611-131 76117131 4 06/06/2012
WISNIEWSKI THEODORE A + $0 3217/321 06/07/1996
WISNIEWSKI ROCHELLE L $0 3217/321 25 06/07/1996
C 3T ASSOCIATES $0 357/656 25 02/18/1952

Building Information

Building 1 : Section 1

Year Built:

Living Area: 0
Replacement Cost: $0
Building Percent

Good:

Replacement Cost

Less Depreciation: $0

Building Attributes

Field

Building Photo

Description

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7892

8712/2015



Vision Government Solutions Page 2 of 3

Style I

Stories

Occupancy

| Exterior Wall 1

| Exterior Wall 2

; Roof Structure:

| Roof Cover

Interior Wall 1

' Interior Wall 2

i

e

(http://lmageé.Qési.com/photds/NorwalkCTPhotos//defamult.jpg)

Interior Floor 1

Interior Floor 2

Building Layout

Heat Fuel
Heat Type : ‘ Building Layout
ACType Building Sub-Areas Legend
- Bedrooms :
Full Bath No Data for Building Sub-Areas
ull Baths

Half Baths

‘Extra Fixtures

Total Rooms

Extra Kitchens

{ Frame

Insulation

Bsmt Garage

Foundation

FBM Area

Fireplaces

# of Heat Systems

Solar HW
Electrical
Extra Features
Extra Features Legend

No Data for Extra Features

Land
Land Use Land Line Valuation
Use Code 920v Size (Acres) 0.16
Description Mun Land Comm Frontage
Zone NB Depth
Neighborhood C450 Assessed Value $177,550

Appraised Value $253,640

http://gis.vgsi.com/Norwalk CT/Parcel.aspx?Pid=7892 4 81 2/2015



Vision Government Solutions Page 3 of 3

Outbuildings

Outbuildings Legend

Sub Code Sub Description Size Value Bldg # :

Code Description

PAV1 : Paving Asph. 6900.00 S.F. $10,870 1

FNG Fence 6' : § 360.00 L.F. $4,540 1
Valuation History
Appraisal
Valuation Year Improvements tand Total

12013 . $118,200 $253,640 $371,840

2012 : $158,200 $292,700 $450,900

2011 i $158,200 $292,700 $450,900:
Assessment
Valuation Year Improvements Land Total

12013 $82,740 $177,550 $260,290 .

2012 $110,740 $204,890 $315,630

2011 ! $110,740 $204,890 $315,630

(c) 2014 Vision Government Solutions, Inc. All rights reserved.

http:/gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7892 8/12/2015
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6 FITCH ST
Location 6 FITCH ST Assessment $299,760
Mblu 3/ 15/ 16/ 0/ Appraisal $428,230
Acct# 7014 PID 7014
Owner THIRD TAXING DISTRICT CITY OF Building Count 1
NORWALK
Current Value
Appraisal
Valuation Year ! Improvements g Land I Total
2014 : $0 $428,230 ! $428,230:
Assessment
Valuation Year i Improvements } Land * Total
2014 $0 $299,760 $299,760
Owner of Record
Owner THIRD TAXING DISTRICT CITY OF NORWALK Sale Price $1,000,000
Co-Owner Certificate 7255-68
Address 2 SECOND ST Book & Page 7255/68
NORWALK, CT 06855-2318 Sale Date 09/28/2010
Instrument 15
Ownership History
Ownership History
Owner Sale Price Certificate Book & Page Instrument Sale Date
THIRD TAXING DISTRICT CITY OF NORWALK $1,000,000 7255-68 7255/68 15 09/28/2010
HALAS FRANCIS J & HALAS JOANN M : $0 3949/309 01 08/18/2000
HALAS ELIZABETH EST - $0 3208/284 05/17/1996
HALAS FRANCIS 3, : $0 3208/284 10 05/17/19%6
HALAS ELIZABETH $0 2820/41 25

07/26/1993
Building Information

Building 1 : Section 1

Year Built:
Living Area: 0
Replacement Cost: $0

Building Percent
Good:

Replacement Cost
Less Depreciation:  $0

Buiiding Photo

Building Attributes

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7014 8/12/2015



Vision Government Solutions Page 2 of 3

Field l’)kescripi:ion
;Style zVacant Land -
!' Stories“ . ;
Occupancy

Exterior Wall 1

Exterior Wall 2

Roof Structure:

Roof Cover

Interior Wall 1

 Interior Wall 2 (http://image‘s.vgsi.co/photos/NorwaIkCTPhotos//defa;Jlt.jpg)

Interior Floor 1 PP
: Building Layout
Interior Floor 2

Building Layout
Heat Fuel E Hicing Lay

Heat Type ’ Building Sub-Areas Legend
AC Type

No Data for Building Sub-Areas
Bedrooms

Full Baths

Half Baths

Extra Fixtures

‘ Total Rooms

Extra Kitchens

Frame

Insulation

Bsmt Garage

Foundation

| FBM Area

Fireplaces

# of Heat Systems

Solar HW

Electrical
Exira Features
Extra Features ) Legend

No Data for Extra Features

Land
Land Use Land Line Valuation
Use Code 920V Size (Acres) 0.58
Description Mun Land Comm Frontage
Zone I1 Depth
Neighborhood C420 ‘ Assessed Value $299,760

Appraised Value $428,230

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7014



Vision Government Solutions Page 3 of 3

Outbuildings
Coutuidings e
No Data for Outbuildings
Valuation History
 Appraisal
\Valuation Year  improvements | tad |  Totat

2013 $0 $428,230 $428,230

12012 : $0 $344,700 $344,700

2011 f $0 $344,700 $344,700
Assessment
Valuation Year Improvements tand Total

12013 : $0 $299,760 $299,760

2012 : $0 $241,290 $241,290

2011 ; $0 $241,290 $241,290 ;

(c) 2014 Vision Government Solutions, Inc. All rights reserved.

http://gis.vgsi.com/NorwalkCT/Parcel.aspx?Pid=7014 8/12/2015



GENERAL MANAGER’S REPORT
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Third Taxing District
Financial Highlights

July-2015 vs. July-2014

July-2015 July-2014 $ Change % Change
Total income 1,013,292 862,105 151,188 18%
Total Expense 909,790 846,032 63,758 8%
Net Ordinary Income 103,502 16,073 87,430 544%
Other Income 60,725 37,531 23,194 62%
Other Expense 141 303 - -
Net Income before Rate Stabilization 164,087 53,300 110,787 208%
Rate Stabilization 71,123 132,719 -61,595 -46%
Net Income 235,210 186,019 49,191 26%
CASH BALANCES FY 2015

Jul-15

ACCTS .
Operating Accounts 891,162
Construction WIP 12,886
Capital improvements Fund 905,508
TTD Qutstanding Principal Balance with CMEEC
Balance as of July 1, 2014 5,146,271
Current Balance 4,880,397
Current Fiscal Year Capital Additions to date 116,641.12
Power Supply [Current Fiscal Year-to-Date | |Last Fiscal Year-to-Date |$ Change % Change
Energy Cost $ 545,400 $ 547,725 $§ (2,325) 0%
Budget Energy Cost $ 501,768 $ 520,338 § (18,571) -4%
Energy Cost Cents/KWH 10.380 10.800 &  (0.42) -4%




Third Taxing District
Profit & Loss

July 2015
Jul 16 Jui 14 $ Change % Change
Ordinary Income/Expense
income
443-00 - Cervalis Data Center Revenues 13,180.685 20,056.27 -6,875.62 -34.28%
440-00 - Residential Sales 387,071.51 219,200.98 167,870.53 76.58%
442-01 - Large Commercial Sales 94,383.69  55,097.17 39,286.52 71.3%
442-02 - Small Commercial Sales 272,971.23 167,533.81 105,437 .42 62.94%
445-01 - Water Pollutn Contri Pint Sales 93,093.69 61,220.04 31,873.65 52.06%
445-02 - Flat Rate 8,655.54 7,243.06 1,412.48 19.5%
451-00 - Miscelianeous Service Revenue 424.10 5,773.12 -5,349.02 -92.65%
557-00 - Purchased Power Adjustment 143,511.86 325,980.09 -182,468.23 -55.98% Footnote 1
Total Income 1,013,292.27 862,104.54 151,187.73 17.54%
Cost of Goods Sold
555-00 - Electrical Power Purchased 545,399.61 547,724.66 -2,325.05 -0.42%
Total COGS 545,399.61 547,724.66 -2,325.05 -0.42%
Gross Profit 467,892.66 314,379.88 153,512.78 48.83%
Expense
904-00 - Substation 20,801.76  19,946.68 855.08 4.29%
403-00 - Depreciation Expense 46,636.06  34,684.46 11,951.60 34.46% Footnote 2
408-00 - Taxes 2,272.86 4,236.27 -1,963.41 -46.35%
§40-00 - Other Power Generation Expense 3,250.67 1,937.88 1,312.79 67.74%
580-00 - Distribution Expenses 17,734.20 7,988.77 9,745.43 121.99% Footnote 3
590-00 - Maintenance Expenses 57,5633.75  48,461.10 9,072.65 18.72% Footnote 4
800-00 - Customer Accounts & Service 20,735.92  25,008.25 -4,273.33 -17.09%
920-00 - Administrative Expenses 194,406.00 156,042.76 38,363.24 24.59% Footnote 5
980-00 - General Community Expenses 1,018.96 0.00 1,018.96 100.0%
Total Expense 364,390.18 298,307.17 66,083.01 22.15%
Net Ordinary income 103,502.48  16,072.71 87.429.77 543.96%
Other iIncome/Expense
Other Income
418-00 - Dividends 0.00 1,727.98 -1,727.98 -100.0%
419-00 : Interest Income 0.00 27.58 -27.58 -100.0%
421-00 - Norden Project income 45389.55  26,033.01 19,356.54 74.35%
423-00 - Gain/(Loss) from Sale of FA 8,724.65 0.00 8,724.65 100.0% Footnote 6
424-00 - Energy Conservation Fund income 6,611.07 9,741.98 -3,130.01 -32.14%
425-00 - Miscellaneous income 0.00 0.00 6.00 0.0%
Total Other Income 60,725.27  37,530.55 23,194.72 61.8%
Other Expense
942-00 - Interest Expense 140.89 303.39 -162.50 -53.56%
Total Other Expense 140.89 303.39 -162.50 -53.56%
Net Other Income 60,584.38  37,227.16 23,357.22 62.74%
Net Income before rate stabilization 164,086.86  53,299.87 110,786.99 207.86%
Rate Stabilization 71,123.45 132,718.84 -61,595.39 -46.41%
Net Income 235,210.31 186,018.71 49,191.60 26.44%

Preliminary Unaudited - Internal Use Only - Modified Cash Basis




Third Taxing District
Profit & Loss Statement
Explanation of Major Variances
Jul-2015 vs. Jul- 2014

The decrease in the fuel adjustment is due to the fact that the District moved
to a revenue neutral rate adjustment in accordance with the results of the
independent rate study. The Fuel Adjustment rate was decreased and the
adjustments were spread proportionally to the revenues throughout the system.
This can be seen by reviewing the July 2015 financial statements versus the
July 2014 financial statements.

. Increase in depreciation expense is up due primarily to the depreciation of
substation which came on line in January of 2014. The substation will be
depreciated over 20 years and will have an annual depreciation of $251,328 or
monthly depreciation of $20,944.

. The $9K increase in Distribution Expense is due to the timing of supplies
ordered from Graybar for our overhead lines.

. The $9K increase in Maintenance Expense is due primarily to overhead line
maintenance with WESCO and some engineering work done by Cristino
Associates.

The $38K increase in Administrative expenses is due primarily to the roof
repairs that were contracted with Ricks Main Roofing.

The increase in Gain/(Loss) on Sale of FA is due to the sale of scrap at
Lajoies.
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